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Abstract

New financial technologies (Fintech) are
evolving in the Iranian financial sector.
Identifying the pattern of this transformation
in the social-technical systems would be the
policy-making tool to accelerate the
desirable situation. This study attempts to
identify  the  pattern  of  financial
transformation and mechanisms that are
facilitating or blocking change by studying
the Banking, Insurance and Stock Exchange
industry as a result of Fintech's emergence.
The results of this study show that despite
the transformational capacity of new
technologies in the field of finance and
appropriate technical access to modern day
knowledge, the technological evolution of
the financial sector in Iran is highly
dependent on factors such as regulatory
adaptability, accessibility of data, digital
maturity and The financial status of the
traditional sector, as well as the readiness of
the traditional financial sector to network
with  Fintech startups. Therefore, the
transition of the financial industry will not be
niche based and therefore policy-making to
accelerate such a change will not go the way
of simply supporting the innovator startups
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in the field, but rather focusing on regulatory
structural reform of the industry.
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1- Multi-Level Perspective



ME 4y a5 gy sl 5 Ol o Sladss i 3 il 5k g (6581 o i

35 g b ol ol o jline o Dyl g cans

-

-

3 L

s s oy o p sl p 2l e el
‘ .
2 /
Ul 28 ol 136 f
v n
S

ailyalid Sl plis k /1/'\:’

'y
[ /
"I |

\

\

20 ph 5okl oy 8 S 3 sl L

ol S 4 N e S e e A S I e

cd ant sbj ol 8l s

28] o U1 llisa sl 2 (82 9 26 o les ol | St sln 4S8 L6 2 S

255 ool oot poelie w2 o A

ol
>

] (o 3505, b J 2w g 85 a3 5o sk SOl 5 2Ly (1 S

e ol s 3305 e e a1 LS Blis s Lagls
ot M e Sla s 5 8 ler ubiie S S
LS

sdalie Y SE 53 45 shilen (55 85) ' Jpw e @
Aaie s 5l e Sl e ste SLES Sl ] 3 s e
S Mo sy Slos s i Sy LUl Bl e Gl
Ol o3 LBl ann g Ol oS =l o lasosls 5sn
33,8 e S S 5o Oles Sl L 05, Sl
Slasosls @Bl s b sl Ol L3 55 0150
5 Sk J LS e 25 1 s ool Golese LS
Tier Ssls el ol s sl elesss]
LS e B By e e 5y 5o Sl ol o
L5 S ol 53 T by 5 lly e e @

1- Transformation
2- Symbiotic
3- De-alignment an Re-Alighnment
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1- Technological Substitsion
2- Reconfiguration
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